
Loan facility 
  Supports electricity access of households and SMEs 

through solar lanterns and solar home systems 
(SHS) that are certified by Lighting Global / VeraSol 
(https://verasol.org/)  in Madagascar.

  Addresses to: (i) distribution companies (start-up 
and mature), (ii) financial institutions or alternative 
lenders and (iii) Non-Governmental Organizations 
which have a commercial approach to distribute 
solar products.

  Funding of up to USD 4,000,000 per company

OMDF aims to provide access to 
electricity using solar products to at 
least 300,000 households and SMEs 
in Madagascar by June 2024.
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What are the eligibility criteria 
for companies? 
Malagasy companies or a Malagasy subsidiary of an 
international company operating in the distribution of 
solar lanterns or Solar Home Systems (SHS):

  Distributing Lighting Global certified products, AND
  Providing after-sales service to the customer, AND
  Having a customer and product management 

system, AND
  Having a commercial business model, AND
  Complying with the current regulations in the energy 

sector in Madagascar.
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How to apply?
  Check if you meet all the eligibility criteria. 
  If yes, please send us an email with a brief 

description of your business.
  We will contact you as soon as possible for an 

interview or a phone call.
  Send us the electronic version of the financing 

request

For further information, please visit our website www.
omdf.mg

What interest rates?  
Advantageous pricing for companies in the market

 D Based on several criteria: the size of the 
company, the level of debt security, the type of 
financing requested.

 D include the interest rate as well as administrative 
fees.

How does the application 
process work? 
OMDF takes no longer than 3 months after having 
received all required documentation for the loan 
application to conclude the contract.

What are the types of loan? 
Three types of loans are offered with a minimum 
investment size of USD 50,000 and a cap of USD 
4,000,000 in local currency or in USD. The final term will 
be on 31/03/2024. 

Loans to distributors

  Secured loans
 D  Short-term loans for purchasing solar products 

(inventory financing); typically, 6 to 12 months.
 D Loans to solar distributors for refinancing of 

consumer finance to end customers (PAYGO); 
typically, 12 to 36 months.

NB : Financing of inventory and receivables can be 
combined into a single loan.

  Non-secured credits 
 D Additional offer for distributors: Mezzanine debt
 D Aimed at smaller companies that need significant 

additional capital in order to grow, in a context 
where they have limited access to funds and 
traditional bank financing

 D Must be combined with a standard senior debt and 
may not exceed 30% of the amount of the latter

 D Same maturity as the senior debt and no later than 
03/31/2024

 D Higher interest rate than senior debt

Loans to Financial Institutions

 D  Loans to Financial Institutions to refinance 
customer finance; typically, 12 to 36 months.

NB : Smaller loan amounts may be approved if the 
business case justifies it.


